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Why Timely and Accurate Financial 
Information is Important (1)

• 14 Series 500 Forms
• 5 Vehicle Reports
• 16 Motor Fuel Reports
• 16 Revenue Reports
• 5 Debt Obligation Reports
• 13 Apportionment 

Reports



Why Timely and Accurate Financial 
Information is Important (2)

• It’s the foundation for research on sources and uses 
of transportation funds by
• State DOTs
• MPOs
• Congress
• Academic researchers
• The press
• Think tanks 
• Advocacy groups
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Why Timely and Accurate Financial 
Information is Important (3)

• It’s a foundational element of 
the biennial Conditions and 
Performance Report to 
Congress



Why Timely and Accurate Financial 
Information is Important (4) – Will 
Financial Information become more 
important to Performance Management ? 



Why Timely and Accurate Financial 
Information is Important (5)

FHWA Adjustments - All of the 
State-reported data are
analyzed by FHWA for consistency 
and for adherence to
reporting guidelines. In cases 
where Federal funds
distribution relies on State-
reported data, FHWA may, as
a final resort, adjust State data 
where insufficient
justification for year-to-year 
change exists.

 When data is 
incomplete, FHWA 
may make 
adjustments

 When adjustments 
are an undesirable 
side effect of 
incomplete, late or 
inaccurate reporting



Why Timely and Accurate Financial 
Information is Important (6)

• Financial data informs attributions, apportionments and 
legislation

• FHWA is working with States to streamline and improve 
reporting
• What is reported
• Quality and timeliness
• How to reduce complexity



Federal Finance Data Project

• Engaged contractor to assist

• Selected Task Force from State Volunteers
• Have met once, maybe in person one more time
• Will have teleconferences
• Provide personal experiences and perspectives
• Share challenges and best practices

• Through May 2019



Federal Finance Data Project

• State/FHWA Division Office Cooperation
• Experience with working with State

• Cassandra (Cassie) Chase Ostrander – FHWA Massachusetts 
Division



Questions and Comments
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