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Creating Strong Local Economies through Targeted Investments

Livability and economic development are intertwined: livability draws businesses and businesses contribute to
community quality of life through investments in the built environment, culture, and philanthropy.* Businesses are
choosing to locate in more accessible locations that combine transportation and housing choices, good schools,
gathering places, and natural amenities. Targeted transportation investments can improve access to jobs, education,
shopping, and goods movement, while providing construction and operations jobs. Benefits include:

Attract more businesses and residents to your community. The desire for businesses to locate in
downtowns, surrounding communities, and high-density employment centers continues to grow. Employers such as
knowledge-based companies that require highly skilled workers are increasingly locating in walkable areas with
access to transit. By investing in transit, communities can better position themselves to attract new businesses to
their downtowns.? Communities that encourage mixed use development are better able to compete for jobs and
businesses than those that do not.® The number of potential job applicants is greater, as centrally-located
employment centers are more accessible, with more commute options, for a larger portion of the population.*

Cost savings for businesses. An Urban Land Institute study found that mixed use development can help
businesses save construction and operating costs, because it reduces parking needs, and often results in lower
energy and maintenance costs.® Businesses located near each other in urban areas can take advantage of
specialized labor, share local suppliers, and benefit from interactions that promote new ideas and

entrepreneurship.6 Linking lower costs of public infrastructure to high density areas
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Success Stories

Invest in compact development to attract
investors. The City of Decatur, GA recently acquired a
new business from Reykjavik, Iceland: CCP Games, an
online video game developer. The company decided to
relocate its North American headquarters to Decatur due
to transit accessibility, public safety, and the close-knit feel
of the community.®

Relocation decisions: moving from the suburbs
to downtown. Quicken Loans recently moved its
headquarters from Farmington Hills, a suburb of Detroit, to
the city’s downtown area. Quicken Loans moved 1,700
employees, purchased four significant downtown
buildings, and is planning to facilitate downtown housing Decatur's downtown MARTA commuter rail station also serves
for its employees. Dan Gilbert, founder and Chairman, as atown square and gathering place. (City of Decatur, GA).
envisions the move as a first step in making the area around their buildings attractive for retail and high-tech
entrepreneurs.’

Stimulate investment by increasing connectivity. The
Portland Streetcar in Portland, OR was constructed in 2001 to
connect two major downtown redevelopment areas in different
parts of the city. As a result of the project, 55 percent of all Central
Business District development from 1997 to 2008 occurred within
a one-block area of the line. Developers also were able to reduce
parking ratios in residential buildings; as of April 2008, $3.5 billion
had been invested within two blocks of the streetcar line.

Use regional visions to guide growth. The Bear Lake Valley  Portland's Streetcar and Mixed-Use Development.
Blueprint in rural Utah and Idaho used scenario planning and (Photo Galleries, www.portlandstreetcar.org/node/41)
cost/benefit analyses to clarify priorities and guide local decisionmaking. With a regional economy based on
agriculture and tourism, the vision focuses future growth on towns and villages to preserve working lands and
open space. The plan would have 37,000 fewer acres developed, more walkable mixed-use neighborhoods,
reduced water demand, lower road construction costs,

and $83 million lower local infrastructure costs. Directing development towards existing
Regional leaders recognized that integrating regional communities makes the most efficient use of
infrastructure can better align resources and promote infrastructure and supports local economies.
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